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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,422 -0.8 -0.8 9.0 17.9 
Saudi (NOMUC) 28,175 -2.8 44 45.1 1.8 
Energy 6,027 -0.7 -1.2 11.1 64 
Materials 6,593 -0.8 -0.4 48 18.3 
Capital Goods 7,664 -0.6 -0.1 46.6 17.1 
Com. & Prof. Svc 4,339 -1.9 -0.9 26.3 29.4 
Transportation 6,100 -1.4 -1.1 34.3 NA 
Cons. Durables & Apparel 5,388 -0.6 0.1 27.5 NA 
Consumer Services 5,138 -1.5 -1.0 39.2 30.3 
Media 24,746 -1.4 0.0 15.1 22.7 
Retailing 8,136 =1.5 -2.1 13.4 28.9 
Food & Staples Retailing 10,421 -2.0 -2.1 22.0 6.4 
Food & Beverages 6,097 -2.8 ak? 31.4 319 
Health Care Equipment 11,911 -2.8 -0.1 30.7 46.6 
Pharma, Biotech & Life Science 5,726 -2.5 0.2 99.3 NA 
Banks 11,277 -0.6 -1.1 -2.3 13.2 
Diversified Financials 7,070 -3.1 -0.2 11.1 34.8 
Insurance 7,253 -1.6 -1.6 36.4 NA 
Telecommunication 7,968 0.0 0.0 24.7 15.3 
Utilities 7,639 1.6 2.3 65 19.8 
REITs 3,879 -0.7 -1.0 -2.4 20.4 
Real Estate 3,290 -1.2 -1.8 31.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Mawarid Manpower Co. 83.20 30.0% 43 
Al-Baha Investment & 21.00 5.1% 125 
Development Co. 
International Company for Water 163.60 4.3% 219 
and Power Projects 
a Agriculture Development 40.25 41% 92 
Thob Al Aseel Co 53.00 2.5% 50 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Fisheries Co. 20-Jun-23 
Al Alamiya for Cooperative Insurance Co. 20-Jun-23 
AlAbdullatif Industrial Investment Co. 20-Jun-23 
Dar Alarkan Real Estate Development Co. 20-Jun-23 
Saudi Steel Pipe Co. 20-Jun-23 
Aljazira Takaful Taawuni Co. 20-Jun-23 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of June 19, 2023 


Saudi Market Update 


TASI closed 0.8% lower at 11,422, while NOMUC decreased 2.8% 
to 28,175 on Monday. TASI traded value totaled SAR 6.1bn and 
averaged SAR 6.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 17.7% of the daily traded 
value. 

MSCI rmerging Markets closed 0.6% lower on Monday, trading 
at P/E (TTM) of 13.4x vs. 17.9x for TASI. 


Banks and Materials decreased 0.6% and 0.8%, respectively. 
Telecom ended flat. Utilities (up 1.6%) was the best performing 
sector. Amon stocks, Al Mawarid Manpower Co. 
(1833/ALMAWARI AB), Al-Baha Investment & Development Co. 
(4130/ABDICO AB), and International Company for Water and 
Power Projects (2082/ACWA AB), led the gainers. 


The General Authority for Statistics (GASTAT) revealed that the 
prices of 76 goods and services decreased Y/Y in May, while 
prices of 91 goods and services rose. It added that prices of 34 
construction materials fell during the month, while prices of 4 
construction materials grew. Amongst food products, yogurt 
recorded highest increase of 33.3% Y/Y, while American coffee 
registered biggest decline of 22.9% Y/Y. (Source: Argaam) 


The Council of Saudi Chambers (CSC) noted that the bilateral 
trade between the country and France amounted to SAR 43.3bn 
(USD 11.55bn) in 2022, up 41% Y/Y. It added that the country’s 
exports to France increased 80% Y/Y. The country's major 
exports to France included precious metals, gemstones, vehicles, 
aircraft, and spacecraft, while the major imports from France 
were pharmaceutical products, essential oils, perfumes, 
cosmetics, and vehicles. (Source: Argaam) 

The Royal Commission for Riyadh City (RCRC) launched the 
second phase of the “Riyadh Bus” service as part of the King 
Abdulaziz Project for Riyadh Public Transport. It added that the 
second phase includes the addition of 9 extra routes, including 
the extension of Line 11, which is dedicated for bus lane service, 
and 223 more buses serving passengers through 500 stations 
and stops. The remaining phases will be launched consecutively 
to fully operate the bus network by 2023-end. (Source: Argaam) 


Seera Group Holding (1810/SEERA AB)'s car rental and leasing 
unit, Lumi Rental, announced the expansion of its used cars 
business by inaugurating the company = second used cars sales 
showroom in Jeddah. It added that Lumi’s used car business 
segment sold over 3,600 vehicles in 2022. The CEO of Lumi 
noted that the new showroom would allow it to gain market 
share in the used cars sector, which was valued at SAR 39bn 
(USD 10.40bn) in 2021. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Sadr Logistics Co. 444 -9.9% 9 
Saudi Arabian Cooperative 13.24 -9.9% 14 
Insurance Co. 

Mouwasat Medical Services Co. 252.00 -7.0% 70 
CHUBB Arabia Cooperative 20.20 -5.3% 9 
Insurance Co. 

United Cooperative Assurance 920 -5.3% 7 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 72.80 -1.4% 403 
Water and Power Praats 163.60 43% 219 
Saudi Aramco Base Oil Co. 135.60 -4.1% 159 
The Saudi Arabian Oil Company 32.10 -0.6% 156 
Saudi Tadawul Group Holding 191.20 -4.4% 136 


Co. 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,787 -0.1 -0.1 13.5 9.2 
Abu Dhabi (ADX) 9,453 0.1 0.1 -7.4 31.6 
Kuwait (KSE) 7,047 -0.4 0.5 18 40.4 
Qatar (QE) 10,282 0.2 0.1 -3.7 12.3 
Oman (MSM) 4,680 -0.1 0.0 -3.7 NA 
Bahrain (BSE) 1,958 0.0 0.1 3.3 6.9 
DJMENA Index 705 -0.4 -0.3 17 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,410 0.0 0.0 14.8 21.1 
US (NASDAQ 100) 13,690 0.0 0.0 30.8 29.1 
UK (FTSE 100) 7,588 -0.7 -0.7 1.8 0.8 
Germany (DAX) 16,201 -1.0 -1.0 16.4 32. 
France (CAC 40) 7,314 -1.0 -1.0 13.0 2.6 
Russia (MICEX) 2,815 0.5 0.5 30.7 37 
Japan (Nikkei) 33,370 -1.0 -1.0 27.9 32.9 
Hong Kong (HSI) 19,913 -0.6 -0.6 0.7 0.2 
South Korea (KOSPI) 2,610 -0.6 -0.6 16.7 5.4 
China (SHCOMP) 3,256 -0.5 -0.5 54 4.5 
India (NIFTY) 18,755 -0.4 -0.4 3.6 22.5 
Brazil (IBOV) 119,858 0.9 0.9 9.2 73 
Turkey (BIST 100) 5,269 -3.8 -3.8 -4.4 5.1 
Egypt (EGX30) 17,989 0.6 0.6 23.2 9.0 
MSCI Emerging Markets 1,023 -0.6 -0.6 7.0 13.4 
MSCI World 2,955 -0.2 -0.2 13.5 18.7 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.1 0.7 -0.7 -11.4 -32.7 
Natural Gas ($/mmbtu) 2.6 0.0 0.0 -41.2 -47.5 
Gold ($/oz) 1,950 -0.4 -0.4 6.9 6.0 
Silver ($/oz) 24.0 -1.0 -1.0 0.0 10.5 
Platinum ($/oz) 979 -0.8 -0.8 -8.9 48 
Copper ($/t) 8,546 -0.1 -0.1 2.2 -4.7 
Zinc ($/t) 2,422 -2.3 -2.3 -19.4 -32.3 
Lead ($/mt) 2,197 1.1 1.1 -5.9 6.0 
Wheat ($/bu) 702 0.0 0.0 -11.4 -32.9 
Corn ($/bu) 598 0.0 0.0 -11.9 -7.4 
Sugar ($/lb) 26.1 0.0 0.0 30.2 44.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.51 0.00 0.74 0.00 
Saudi Arabia 5.94 -0.02 0.60 0.43 
UAE 527 0.13 0.96 -0.24 
Kuwait 4.19 0.00 0.19 -1.32 
Qatar 5.95 0.00 0.67 0.44 
Bahrain 6.54 -0.01 0.40 1.03 
Source: Reuters 
NOTES: 


(1) Prices updated as of June 19, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets were closed for trading on Monday. In Europe, both 


Germany and France decreased 1.0%, while the UK fell 0.7%. 


Asian markets are trading in the red on Tuesday. China and 
Japan are down 0.2% and 0.4%, respectively. South Korea, Hong 
Kong and India are trading 0.2%, 1.5% and 0.5% lower, 
respectively, in the morning session. 


GCC markets ended mixed on Monday. Dubai decreased 0.1%, 
while Abu Dhabi increased 0.1%. Kuwait declined 0.4%, while 
Qatar gained 0.2%. Oman ended 0.1% lower, while Bahrain 
closed flat. 


Japan industrial production growth rate for April stood at 0.7% 
M/M and -0.7% Y/Y (prior: 1.1% M/M, -0.6% Y/Y; consensus: - 
0.4% M/M). (Source: Trading Economics) 


The International Monetary Fund (IMF) noted that Oman’s 
economic growth is expected to rebound to 2.7% in 2024, but 
will slip to 1.3% in 2023, from 4.3% in 2022. It added that the 
projections reflect the oil production cuts by OPEC+, moderate 
growth in the non-hydrocarbon sector due to recovering but 
still subdued construction activity, a slowdown in global 
economic activity and tighter financial conditions. IMF further 
highlighted that banks are displaying abundant capital and 
liquidity buffers, strong asset quality and healthy growth in 
credit to the private sector. (Source: Zawya) 


According to S&P Global Ratings, Bahrain's onshore banks have 
large and expanding net external liabilities, reaching 26% of 
total domestic lending at the end of March. However, the 
agency noted that 60% of the foreign liabilities were interbank, 
and 60% were sourced from the GCC. Furthermore, S&P also 
assumes that a portion of this external funding is from foreign 
parents and that external funding will remain stable under its 
base-case scenario. (Source: Zawya) 


The Central Bank of Egypt (CBE) revealed that the total financial 
position of banks operating in the local market, other than the 
CBE, increased to about EGP 12.97tn (SAR 1.57tn) in 1Q23. It 
added that balances of lending and discounting to customers 
stood at EGP 4.481tn (SAR 543.99bn) and investments came in 
at EGP 4.817tn (SAR 584.78bn), while total deposits amounted 
to EGP 9.189tn (SAR 1.12tn). (Source: Zawya) 


According to reports, Bahrain's non-oil recovery is slowing after 
a decade-high pace in 2022 and without significant reforms to 
the economy, the country’s GDP growth would continue to slow 
to an average of only 1% during 2025-30. It added that the 
country's GDP growth will decelerate to 2.2% this year 
compared to 4.9% in 2022, likely caused by a slowdown in 
global activity, lower oil prices and the easing in tax receipts. It 
further highlighted that the country's fiscal position is likely to 
transition into a deficit in 2024, highlighting the need for further 
fiscal adjustments. (Source: Zawya) 


Coming Up 
e UK inflation rate for May (prior: 1.2% M/M, 8.7% Y/Y; consensus: 


0.5% M/M, 8.4% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 


US jobless claims for the week ended June 17 (prior: 262K; 
consensus: 259K) will be announced on June 22. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 16 (prior: 7.9mn barrels) will 
be announced on June 22. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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